Law of Demand:  Price__________            Quantity Demand_________
Law of Supply:     Price__________
  Quantity Supplied_________
Substitution Effect:  Mountain Dew or Mountain Lightning 
Demand Curve:  downward slope
Supply Curve:  upward slope
Shifts in Demand:  Bell-Bottoms, I-phone, Netflix, & Block-bluster
Shifts in Supply:  Technology, Taxes, & Weather
Inelastic or Elastic:  Gasoline, Milk, Luxury Cars
MPL:

	Labor
	Output
	MPL

	0
	0
	-

	1
	7
	x

	2
	y
	13


Production Cost:

	
	FC
	VC
	TC
	MC
	MR
	TR
	Profit

	0
	10
	0
	10
	-
	50
	0
	

	1
	a
	30
	40
	d
	50
	50
	10

	2
	10
	b
	55
	15
	50
	e
	45

	3
	10
	65
	c
	20
	50
	150
	f


