Functions of Banks
Scavenger Hunt

1. What does FDIC stand for?  What is the purpose of the FDIC?
2. Investing  Money in a bank
Search any bank in Evansville.  Find out their interest rates for these investing options.
a.  Saving Account:

b.  Certificate of Deposit  or “CD”:

3. Loans

Search any bank in Evansville.  Find out what their interest rate is for a mortgage.  
a. 15 year loan:

b. 20 year loan:

c. 30 year loan:

4. How does a credit card work?

5. How does a debit card work?
6. Draw a check.  Label the parts of a check.  
